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LOAN AGREEMENT

ment (the Agreement) is made on

9G,

Disbursement Procedures:

Disbursement:

Executing AgencY

First Disbursement:

23,t -O?, *oH correspondins to
This Loan Aqree

[$L-a)Lzot

And

Republic of Siena Leone (hereinafter referred to as the "Recipient)

lslamicDanelopmentBank(lsDB)initscapacityastheadministratorofthelslamicSolidarity
ir"Ji", o"""fipment (ISFD) (heieinafter referred to as the 'Banl{'

TheRecipientandtheBankarehereinafterreferredtoindividuallyaS.Partfandcollectivelyas

Between

"Parties".

whereas,

A. The Recipient has requdsted the Bank to assist in financing Regional Rice Value Chain

Development Program as described in Annexl;

B.lsFDisaspecialfundwithinlsDBforthepurposeoffinancingdifferentproductiveand
service proiects anO ptogt;;t thtt help in reducing povefi in member countries of the

Organization of lslamic Cooperation (OlC); and

C. The Board of Directors of ISFD has on 09/04/ 1MU.H.(1611212O18G) approved tomake

availabte a loan, at .p"in"J in atttle-2' to the Recipient upon the terms and conditions

hereinafter set forth;

Now, theiefore, the Parties agree as follows:

ATIiCIE-.I GENERAL CONDITIONS, DEFINITIONS AND INTEBPRETATIONS

1.1 The Parties accept all the provisions of the General Conditions with the same force and

effect as if they were fully set forth herein'

1.2 Unless the context otherwise requires' the terms defined in the General Conditions and

in this Agreement th;li h;;1i; meaninq ascribed to them wherever used in this

Agreement. f n aOOitioi, ttre iottowlnq terms snall have the meaninq ascribed to them:

Consultant the individual consultant as well as any consulting firm

seiected in accordance with the provisions of this

Agreement for the supervision of the implementation of

the Project

The effective 'Disbursement Procedure'of the Bank as

well as anY amendment thereto'

anv withdrawal from the Loan to cover the cost of the

a"il-rpo".",t financed in accordance with this

Agreement.

the entity identified in Section 6 l of the Agreement and

r..p""tiUf" for the implementation of the Project for and

on behalf of the ReciPient'

the first Disbursement following the Effectiveness in

accordance with this Agreement and the Disbursement

Procedures.
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General Conditions:

ISFD Operational Policies

and Guidelines:

Loan/Loan Arnount:

Principal Amount:

Procurement Guidelines:

the 'General Conditions Applicable to Loan and

Guarantee Agreements' dated 08/-l 1/1976 approved by

the Board of Executive Directors of the Bank (BED

Resolution No.47lBED/96/ l 0(27)).

the operational 'Policies Guidelines for the lslamic

Solidarity Fund for Development' as approved by its
Board of Directors (No.lSFD/ 1429H/B0D/02/(6)) in

2008G. ln the event of any gap in the coverage of

operational policies and guidelines, the pertinent policies

and guidelines of lsDB shall apply.

the amount,the Bank has agreed to lend to the Recipient

as specified in Article-2.

the total 
tDirburr"*"nt, in accordance with this

Agredmeni. 
.

the Banks 'Guidelines for Procurement of Goods and

Services'.

Project

Sanctionable Practices:

the project described in RecitaFA above.

any of Corrupt practice, Coercive practice, Collusive

practice, Fraudulent practice or Obstructive practice:

(r) Conupt Practice: means the offering, giving,

receiving, or soliclting, directly or indirectly,

anythlnq of value to influence improperly the

actions of another Party;

(i) Coercive Practice: means any act or omission

impairing or.harmirig, or threatening to impair or

harm, rjireitly oi indirectly, any party or the

property of the party to influence improperly the

actions of a partY.

(iiD Collusive Practice: means an arrangement

between two or more parties designed to achieve

'an improper purpose, including influencing

improperly the actions of another party.

(iv) Fraudulent practice: means any act or omission,

including a misrepresentation, that knowingly or

recklessly misleads, or attempts to mislead, a party

to obtain a financial or other benefit or to avoid an

obligation.

(v) Obstructive Practice: means,

(a) deliberately destroying, falsifying, altering or
concealing of evidence material to the

investigation or making of false statements

to investigators, in order to materially impede

the Bank investigation into allegations of a
Corrupt, Fraudulent. Coercive or Collusive

practice, and/or threatening, harassing or
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intimidating any party to prevent it from

disclosing its knowledge of matters relevant

to the investigation or from pursuinq the

investigation, or

acts intended to materially impede the

exercise of the BanKs access to
contractually required information in

connection with the BanKs investigation into

allegations of a Corrupt, Fraudulent, Coercive

or Collusive Practice.

Service Fee:

USD/USS/US DOIIATS:

lnteroretations:

(')

(ir)

(iii)

(iu)

(v)

(vi)

(vii)

the fee to cover the administrative expenses of the Bank

in administering the Loan in accordance with Sections

3.02 of the General Conditions and 3 2 of this Agreement'

the lawful currency of the United States of America'

I,J

an 'annex', 'schedule', shall, subject to any contrary indication' be construed as

, i"r.r.n"" to .n annex, scheduL of the agreement or document in which such

reference aPPears;

'including' shall be construed as a reference to'including' without limitation';

this Agreement or any other agreement or document shall be construed as a

,.f"run.a to this Agreement or, as the case may be' such other agreement or

Oo"r*ant ,a ,f,. sime may have been' or may from time to time be' amended'

varied, notated or supplemented;

'Articid, 'section', 'paragraph', or'preamble' shall' unless a contrary indication

appears, be construed as one in or to this Agreement;

the headings in this Agreement are for convenience only and are not intended'

;;:th"li "? 
;" consirued, to alter, limit' or enlarge in any way the scope or

meaning of the language contained in this Agreement;

the Singular includes the plural and vice versa; and

a 'dayl and 'year' shall be to a day, month and year' respectively of the Gregorian

calendar.

Micle-2 THELOAN

2.1 The Bank shall make available to the Recipient. a loan in an amount not exceeding

uioi.o *irfion tunited States Dollars Two Million) '

2.2 The obligation of the Bank to make the Loan available under this Agreement is

conditional uPon:

(D the effectiveness of this Agreem€nt being achieved within 180 (One Hundred

and Eighty) days from the date of this Agreement; and

(|l)thesubmissionofarequesttomakethe.FrrstDisbursementWithin.lS0(one
Hundred and Eighty) days from the Date of Effectiveness'

2.3 Except as the Bank shall otherwise agree' Goods and services to be financed from the

proceeds of the Lo'" ;;[;;p;;;;r-J in a"cordance with the Procurement Guidelines'

eLN-tsF0n720l8
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ln this regard, the Recipient shall abide by the Regulations of the organization of lslamic

Cooperation concerning Boycott of lsrael.

The Disbursement shall take place from the Date of Effectiveness and by no later than

S,titUzOZ+ e 6ne Closing Date). any Disbursement request by the Recipient shall be in

accordance wiih ScheduteC of Annex-ll and other provisions of this Agreement, the

General Conditions and the Disbursement Procedure'

All the amounts withdrawn by the Recipient from the Loan shall be used solely for the

purpose of the Pro.iect.

subject to Section 2.7, all payments for Goods and services provided for under this

Agreement shall be made by direct payment in accordance with the Disbursement

Procedures.

tf and where applicable, a special Account in USD will be opened with the central bank

of the Recipient or in a local commercial bank bcceptableto the Bank for easy and timely

disbursement of the Project. The maximum amount to be deposited in the special

Account shall not be more than usD5oo,ooo.oo (united'states Dollars Five Hundred

Thousand) at a time. The replenishment ofthe spe_a!a! Account and other matters shall

be in accordance with the Guidelines for opening a Special Account'

2.4

.A

2.6

21

Article3

3.2

3.3

3.4

.l 5

The Recipient shall repay the Principal.Amount in 30 (thirty) years including a 10 (Ten)

years grace period commencing from the date of this Agreement in US Dollars and in

+o (tortv) consecutive semi-annual installments as set forth in scheduleA of Annex-ll.

The Recipient shall pay to the Bank,aservice Fee of an amount estimated initially at

USDl38"773.OO in the manner set tqrlh in Sch.e-dule-B otAnnex-ll' .Jhe Service Fee will

;;ayajQb fiom the date of this Agr""rn"nl and sh"{qte cai"uldted and levied in

;;..dfii;;hh s?".k t.qulO"li".; i;i C"i.rr.ii"n ,na-i-:,i.rv ot s"*i.e Fee on Loans'

The amount of the Service .Flee refeired to in Sqction % il ?n..:fia.,'on based on the

assumptibn of the implementation period and the period'bf disbursement of the Loan

Amou;ta3' hereih envisaged. The abtual amount of the-Service Fe'e shall be calculated

36191 ths 'rmplementation of the Project, provided thatlthe amoilnt'shall not exceed

0.75"6 of the Loan Amount when calculated on annual bbsis. .,, i'

Any payment under this Agreement, including repaymenls of the Prilcipal Amount and

Seivice Fee, shall be considered duly made vyhen funds ponstituting such payments are

credited to an account indicated for this purpose by the Bank.

Without prejudice to the generality of the provisions of Section 3.4, any payment

hereunder shall be deemed to have been duly made when either of the following banks

confirms the receipt of such payment to the Bank.

Bank
Currenq4
IBAN No:

Account No:

Swift:
Correspondent:

Gulf International Bank (U$ London

US Dollars
GB77 S|NT 60928000.1 59149 PAF

0001 l1058
SINTGB2L
HSBC Bank USA, New York

MRMDUS33

eLN-tSFD/O72At I Page 6 of 20
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3.6

31

lf any payment becomes due on a day on which the banks are not officially open for

business-in the place where payment is to be effected by the Recipient in the currency

concerned, such payment shall be made on the following day on which such banks are

open for business.

lf the Recipient fails to pay any amount payable hereunder when it is due, the Recipient' in

addition to the amount due, shall, in accordance with the Principles of lslamic Shari'ah:

(i)compensatetheBankforanyloss,damage,reasonableactualcostsand"expenses(including,butnotlimitedtoanylegal,orcollectingagent'scostsand

expenses) incuned by the Bank as a result of delay in payment to the Bank; and

(i') pay the Bank a late payment charge in respect of the overdue amount' any such

iatl payment charge shall be calculated and applied as a sum determined by the

Bank after applying the formula indicated below:

AxBxC Where: 'A'means the unpaid amount;

360 'B'means 01% Per annum; and

'C' means the number of days from and including

such due date to, and, including the date of actual

payment (whether before or afterjudgment).

The Bank shall, after the deduction of all actual costs and expenses incurred, pay any

amount received pursuant to this Article to the Bank s Waqf Fund Account'

Account No:

Bank Name:
SWIFT Code:

IBAN:

0000.100'102
The British Arab Commercial Bank

BACMGB2L

GB69 BACM 4051 3200 100 102

eLN-lSFDn720tB
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3.8 The Bank shall not apply the late payment charge set out in Article 3.7(b) if the Recipient

is able to demonstrate, to the satisfaction of the bank, that the Recipient's failure to

made the payment is not due to its willful default'

ATIiCIC-4 DECLARATIONOFEFFECTIVENESS

This Agreement and the obligations ofthe Bank hereunder shall not be effective until and unless

the Recipient provides documents to the satisfaction of the Bank relating to the following:

()EvidencethattheexecutionanddeliveryofthisAgreementonbehalfof-the" 
Recipient have been duly authorized or ratified by the competent authorities of the

Recipient

(iD Legal opinion acceptable to the Bank emanating from the chief legal and/or

judlciary authority of the Recipient stating that the provisions of the Agreemgnt

constitute enforceable binding obligations upon the Recipient substantially in the

form provided in Annex-lll to this Agreement;

tiD(a)AletterissuedbytheMinistryofFinanceoranyotherdulyauthorized
organoftheHecipienttothecentralbankoftheRepublicofSierraLeone
instructing/authorizingthecentralbankthatpaymentofthePrincipal
nmount ind th" s"M". Fee installments by the Recipient under this

Agreement shall be effected bythe central bank on the dates on which they

fall due; and



Thecentralbankacknowledgingthatithasreceivedthesaidletterof
instruction/authorizationandthatitwilladheretotheinstructions
contained therein;

OR

The Recipient, through its Ministry of Finance or any other duly

authorizedorgan,shallprovidetheBankwithaletterconfirmingthatthe
concerneddepartmentorunitchargedwithservicingexternaldebthaS
been instructed to make payrnent of the Principal Arnount and the

Service Fee instatlments on due dates; and

(iv) All conditions precedent to the Recipient s right to obtain funds under any other

loan (other than the effectivenesg,of this Agreement) shall have been fulfilled.

ATI|CIES SUSPENSION, CANCELLATION AND TERMINATION

5.1 This Agreement and all obligations if the ?arties, in accordance with Article 2.2, shall

automatically be terminated in the event

(i) the Agreement has not been.dgclared effqcllyq within 
,180 (one Hundred and

Eighty) days from the date ofthis Agieement; or

(i0 The Recipient has not submitted a request for Firs! 
-Dlsbulsement 

within 180

(One Hundred and Eighty) days from the Date of Effectiveness'

5.2 ln addition to the provisions of Articlevl of the General conditions, the Bank may, by

noticetotheRecipien!suspendand/orcanceltheLoanoranypartthereof,ifatany
time, with respect to the implementation of the Proiect, including with respect to the

procurementorexecutionofanycontractConcludedby.virtueofthisAgreement,the
'gank 

deieimines that any persori':iir.'Eiitity 6as engagi:d inrsandionable Practices

without,!he Recipient having takeh timely and appropriate action:satisfactory to the

Bank tffiedy the.s.i! 
.u..9!.19.1 

or toraldress such practi-ces when they occur'

6.1 The Ministrv of Agliqulture, Forestry. and Food. security, Republicpf- Sierra Leone shall

be the Eeeuting Agercy. , ': I

6.2 The impbinentation of the Project shall be completed within 5 (Five) years from the

Date of..Ejfectivqness.

6.3 The Reiifiient undartakes to:
=:ti 

L -': -:

(D implement ihe project and to c6nduct its operations and affairs through the

ExecutingAgencywithduediligenceandefficiencyandinaccordancewith
Sound adminiStrative, financial, engineering and economic practices, under the

supervisionofqualifiedandexperiencedmanagementandpersonnelandin
accordancewiththeBank'sapprovedbudgets,plansandspecifications
concerning the Project approved by the Bank;

(il) ensure or cause to be ensured that, all contractors and consultants providing

Goodsorcarryingoutworksand/orServicesUndertheProjectcarryouttheir
activities under the Project with due diligence and efficiency and in accordance

with sound, technical, economic, financial. managerial, environmental and social

Standards and practices satisfactory to the Bank, including With the provisions

of any anti-corruption guidelines applicable to the Recipient;

Page 8 of 20



(iiD

(w)

(v)

make appropriat"',,'"9:Tll:i::JfliH ::T::[3]X?::#[:""'J lffi:
function under rules and 1::'j;:;;;;i and admrnistration as are necessary

Bank and have such Powers' m

for the diligent and efflctent rmplenientation of the Prolect'

submittotheBankf oritsaPProvali'Lt"'r:iiri|j|r':Jt:.:'1ffi :lffiTJ:j!
request' any "l''.t's^t9,lTl"i ,i"ti ". ""v 

rro"tantial changes in any contract

soecifications of the Prolect asrruet' :--:,'^1,:;;;l;; execution of the Project

i5:;;; ;t;tocurement of Goods relatins to the executro

ensurethattneorocl!." j:"hl$h"JHff '[:J#J;1t"l"J]il:1fr i
expenditure with respect 

l?' r'""ta.""tttr'"s of the Recipient or other recipient

Practices were engaged in bY

of the proceeds from the;;1-dilt; Recrpienttravrnq taken timely and

appropriate action t'ti'r"tJJ'iJ ii'""e'nk io 
'oaLss 

such practices when they

Article7 REPRESENTATIONS

rheRecipientrep::::::H,r*""rftT:i:.i:::1,".,":?1Y,:':t,ffiff:ii:,:Hril'::
\' "o, 

i.qui'"0 for the validitv or enforceabrlrty "J H;;;-;;i are valid and

under the Aqreement have-been obtalneo o

luusistinq in f'tttorce and effecl' 
+xo rlatp of th'o 

il?::*:l1x .iil: I'L'Jff ;1#;T5*r$tr$fi['"dffir:#
will rank at least parl passu with the clalms or

'ny 
inO"nttOn"tt of the Recipient; and

(i)ll:,:n:ti*lm*T111"1t#ui"#il:f :'"i"ili"3:l'"'J:::

instalments on due dates'

I''"'*"'#;**fit$gtu,;***3ig"1"*31*
necessary for local r

Proiect, on terms a

oeneralitY of the tor

ihe nt"ett'try funds for aoequarc uPsrq(rv" -"
att"r completion thereof ,.. .ided that the Procurement Guidelines

s.z Except as the Bank;:$:tl"Hff :fl::f ::[","ff 
"t", "'p,"",,...n1 or soods and

"".'#3x:ln::: ti"?li" o,o""0' or the Loan as rorrows:

8 2'1 consurtancv services for Microfinance' 
$:f':'::Xl':":uu.i?ff;Jil1il:"lT

farmers, mlrket and hvdrolosical stuo'::,::;;":d;il- 
ir-east cosr).

Shortlist using Quality and Cost Baseo 5e

8-3 The Recipient sh'i' t"titn" o"o' 'pproval 
of the Bank for the award'::::^' 

"".
('|) il$"sislli:{ri;3 

j**"] Hi"r:"i':l$: J; 
equ va en'1'r

(il) all contracts for consultancy servlces'

Page 9 of 20
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8.4

8.5

6.b

8.7

8.9

Without any limitation or restriction upon any of its other obligations under this

Agreementihe Recipient shall allow the Bank a reasonable time period to comment on

aiy rrb.t"ntiuf changes to be made to any contract for services or procurement of

Goods relating to the execution of the Project, including any extension of the contract

period.

The Recipient shall ensure, or cause to be ensured, that anti-corruption and anti-fraud

provisions acceptable to the Bank are included in all bidding documents and contracts,

includinq provisions specifoing the right of the Bank to audit and examine the records

and acJountt of the executini and implementing agencies and all contractors'

suppliers, consultants, and other service providers as they relate to the Project'

The Recipient shall promptly furnish the Bank with approved studies of, and the plans

and specifications for, the Project, the schedule of its execution and any material

modifications subsequently made therein, in such detail as the Bank shall from time to

time request.

The Recipient shall establish and maintain adequate records to:

(r) identify the Goods and/or services financed from the proceeds of the Loan

Amount and disclose their use in the Project;

(ii) record the progress ofthe Proiect; and

(iii) reflect in accordance with consistently maintained sound accounting practic€s,

the operations and financial position of the Executing Agency'

The Recipient shall, during the implementation of the Project and until fulfilling all its

obliqations hereunder , afford all reaqona.b!9 opportunity for accredited representatives

of tie Bank to make visits and inspeet:the Project, the Goods and any relevant records

and documents in relation thereto; and shall furnish to the Bank all Such information as

the Bank shall reasonably request concerning the expenditure of the.proceeds from the

Loan, the Project, the Goods and the operations and financial position of the Executing

Agency;''-,
The Recioient shalt take out or sha1.cause to be taken out adequate insurance from

reputa6lb insurers acc'eptable to the.Qank for all Goods a!d works fl,-qSnced by the Bank.

Such insr-irance shall co. vel marine, transit and gther risks incidentFl to purchase and

*o"rUiA 
"r 

G coods into tne tenitory oi the Recipient and delGry thereof to the

site of .the proiebt, and shall be for such amounts, as are consistent with sound

.l...idi.r prrbti"l.. Suih insurance Will be made in accordance with applicable Iaws

on the undbrstandinq that the proceeds of insurance wil'i be paid in the currency of the

contract or in a freely convertible currency in accordance with the Procurement

Guidelines.

The Recipient shall make available, as and when needed, all such land and rights in

respect of land as shall be required for carrying out the Pro.iect and shall furnish to the

Bank, at its request, evidence satisfactory to the Bank that such land and rights in

respect of land are available for purposes related to the Project

The Recipient shall take all action which shall be necessary on its part to enable the

Executing Agencyto implementthe Project and shall not take, or permitto be taken any

action which would prevent or interfere with the implementation or operation of the

Project or the performance of any obligations under this Agreement'

8.r0

Lrl

eLN-ISFD/o724 / I Page10of20
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8.12 Unless otherwise decided by the Bank, the Recipient shall consider as confidential all

documents,correspondence,andinformationprovidedbytheBanktotheRecipient'

8.13 All taxes, charges, fees and duties related to the Bank's financing of the Project shall be

borne by the ReciPient.

E..l4TheRecipientshallensurethatthereisnofundinggapfortheProjectandshallbe
responsible for all cost overruns.

8.1 5 The Recipient shall ensure that in the implementation of the Project, the Bank's

participation is acknowledged by, amongst other measures, sign-postings at all sites,

and whh printing on all equipment and documents' the following phrase and its

translationinalllanguagesusedandunderstoodinthelocalityoftheProject.

'Project Financed by the lslamic Solidarity Fund for Development'

ArticIe9 REPORTS

g.lThePartiesshallcooperatefullyandshareinformationinordertoensurethatthe
proceeds from the Loan are utiliied for the purposes of accomplishing the Project. To

[il;J,.;.h party shall furnish to the other all such information as it shall reasonably

request with regard to the general status of the Loan. and the Project On the part of the

necipient, sucti informatiJn shall include information with respect to financial and

economicconditions,includingthebalanceofpaymentspositionoftheRecipient.

g.2 (r) The Recipient shall submit or ensure s-ubmission' ' 
to the Bank' to the latte/s

satisfaction and at the times specified for each' the following reports:

(a)within30(l-hirty)daysaftertheendofeachquarter,orwithinsuchother
periodasiheeirtiesmayagree,areportontheexecutionoftheProject
in such manner as the Bank may' from time to time' specify;

(b) such other reports as the Bank may reasonably request regarding the

application oi the proceeds from the Loan and the progress of the

Project;

G) promptly after completion of the Project, but in any ev€nt not later than

i go (b"L Hundred and Eighty) days after the Closing Date or such later

date as may be agreed for this purpose between the Recipient and the

Bank, the necipient shall prepare and furnish to the Bank a completion

report,'of such scope and in such detail as the Bank shall reasonably

request, on the execution and initial operation of the Project'

The documents described in this Section shall be certified at the option of the

Bank, in such manner as the Bank may reasonably require'

ATtiCIEIO SETTLEMENT OF DISPUTES

lo.llntheeventofadisputearisingoutoforrelatingtothisAgreement'includingany
question regarding its existenci validity or termination and any claim by any Party

against the other Party arising under thi;Agreement' which could not be determined by

ufiLement ot tfre earties withln eO (Thirty) 
-ays 

of notice by one Party to the other' shall

be submitted to an aroitration p.n.t toifrn.i .nd binding decision in accordance with

the rules 
"nd 

pro"eoures oi tire tnternational lslamic centre for Reconciliation and

Arbitration(llCRA),ouo"i,unit"on'abEmirates.Thearbitrationrulesandproceduresof
llcRA shallte in lieu of any other procedure for the determination of disputes between

(r)

eLN1SFD,O720l8
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thePartiestothisAgreementoranyclaimbyanyPartyagainsttheotherPartyarising
thereunder.

l0.2lfwithin30ohirty)daysaftercounterpa(softheawardshallhavebeendeliveredto
the partles, ihe award is not complied with, any Party may enter iudgment upon,. or

institute a proceeding to enforce the award, in any court of competent jurisdiction

against the other Party, may enforce such judgment by execution or may pursue any

oiher appropriate remedy against the other Party for the enforcement of the award or

the provisions of this Agreement.

1o'3EachPartytothisAgreementagreesthatanyjudgmentrenderedunderthisAgreement
against it may be eiecuted agiinst its funds (assets) in any jurisdiction. The Parties

hlreby irrevocably waive any objection they may have to any suit' action or proceeding

arising out of or relating to thl enforcement of an arbitration judgmenl under this

Agree-menl whether brought in any jqrisdiction in which they have funds (assets), and

hereby further irrevocably waive any glaim thdt atiy such suit, action or proceeding

Uioug'ht in 
"ny 

i.rrisdiction have Ueen UiouEht-in an'! inconvehient forum'

.l 0.4 To the extent that the Bank may in any jurisdiction claim for' itself or its assets immunity

from suit execution, attachment (whether in qid or qxegution, before award or judgment

or otherwise) or other lggal process or to thd extent that in any such jurisdiction there

may be attii'buted to itself or its assets suih iriimunity (whethbr or not claimed), the

Recipient hereby inevocably agrees not to claim and hereby irrevocably waives such

immunity.

Articlel 1 CGORDINATION AND NOTICES

'11 .1 The Recipient hereby appoints the Min[stry of Finance, Republic of Sierra Leone as the

authori'Zi 
irepresentrtire of the'Re'Cipibnt (the Reclpient s- Representative) for the

ouroosbs of section 10.03 0f the General conditions and on all matters under this

igreement and for . al!_, intents and purposes- without, limitation; accordingly, the

Recipidnt's RePreientative shall:
I .. i'.1

(D d,l,iectly qig.l.Yith the Bank'

(iD betirectly,tespopsible for'fulfilling the.obligations incumbent on the Recipient

by..virtue of this'Agreement;

(iiD bd,'directly. responsible for'communicating with the Baqrk on all matters

pertaining.lp the implementation of this Agreement; and : l

at.all times, conduct proper and efficient cooidination and cooperation, and

ensure that the Recipient and the Executing Agency carry out their duties

hereunder.

11.2 The Recipient may change the Recipient's Representative hereunder by giving written

notice to the Bank.

.1.1.3 
Any notice, request consent, approval or other communication to be given or made

under this Agreement and for the purpose of section 10.01 of the General conditions

shall be in writing and shall be deemed to have been duly given when delivered by hand,

airmail, established courier service, or fascimile to the Party to which it is given at such

party,s address specified below or at such other address as such Party shall have

designated by notice to the Party giving such notice, request or communication'

(iv)
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For the Recipient
Ministry of Finance
George Street, Freetown
Sierra Leone.

Ministry of Agriculture, Forestry and Food Security
Fourth Floor, Youyi Building.
Brookf ields, Freetown,

Sierra Leone

For the Bank
811 1 King Khalid St. Al Nuzlah Al Yamania Dist.
Unit No..l
Jeddah-2'l 432
Kingdom of Saudi Arabia

Tel: +966 12 6361400
Fax +966 126366871
Email: archives@isdb.oro

Articlel2 MISCELIAIIEOUS

'12.1 The recital and the annexes are an integral part of this Agreement-

12.2 This Agreement, including any amendments, may be executed in counterparts, which
shall, in all cases, constitute a single agreement. Copies of this Agreement will be

equally binding as originals and faxed or scanned and emailed counterpart signatures

will be sufficient to evidence execution, though the Parties may require original signed

documents to be delivered.

12.3 This Agreement is the entire agreement and supersedes any prior oral or written

agreement or communications between the Parties regarding its subject matter. The

provisions ofthis Agreement are severable so that if any provision is found to be invalid,

illegal or unenforceable, such finding shall not affect the validity, construction or

enforceability of any remaining provision.

12.4 This Agreement may only be amended by a mutual written agreement of the Parties.

12.5 The date of this Agreement shall, for all purposes of this Agreement, be that appearing

in the Preamble.

IEND OFARNCLESJ
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lN WITNESSWHERE0F, the Parties, through their duly authorized representatives, have signed

this Agreement on the date first above written'

Execution Page

Dr. Bariddr. M. H. Haijar

FOR AND ON BEHALF OF

REPUBLIC OF SIERRA LEONE

H.E. Jacob
Minister of Finance

FOR AND ON BEHALF OF

ISLAMIC DEVELOPMENT BANK

(IN ITS CAPACITY AS THE ADMINISTRATOR OF THE ISLAMIC SOLIDABITY FUND FOR DEVELOPMENT)

{
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Annex-I DESCR IPTION OF THE PROJECT

chain development seeking to a lleviate constraints imPeding

ross the entire value chain
lThe p

including

ro.ject s focus is on value

smallholder famers

ultivation bY imPacti

, off-takers and Proc

ng actors ac

CSSOTS, SETVI ce providers, agro-dealers'the development of the rice c

aggregators, financial institutions, and rural communities in Production and Processlng

areas. The Pro.1ect will ensure that 45% of its totaI beneficiaries ur" *o*"n and Youth

smallholder farmers' who will have access to (i) new technologie
(ii) financial

s, modernized irrigation

and technical resources

systems and improved seeds to increase ProductivitY'
he project' and (iii) equitable decent

as well as exten sion and advisory services Provided bY t

emploYment oPPortunities. As such, the Project will have the following components: (i)

Raising Productivity of the nce prod uction systems; ii) develoPment of innovative(

postharvest technologies and ng mechanisms' 0ii) enabling institutional
marketi

including Private sector and

arrangements to optimize the value chain performances

access to finance'

The Program's Regional Frameworlc The project is designed within a regional program with

the following obiectives: , ,, _^,^^^r. ^.,nqtitrrted bv the national agricultural

l"i:i1*il:"'"','"'s:'l:T$l;$::*:iii!*[:*l*n?kr:[*:',:'.'""1r::l

"r". 
.;';f";;"ce AfricaRice is one of tht 

l 
6 

]1::1.:^"lhat the national prosrams.need
'o:;i;;*;"i;*ters rtholdsawideranseof 

varre*tlr"";il'-;i;il:ns'lnd 
'"t"n 

il'"
{or their breeding to develop appropriate ones that a

ni"i. ot it'"lt p'oduction ecologies'

' ::L':"ilT"";J:iil:ji[1[':;Iliiiii''+i:Ti],,':1"':':"#'#iili:"']:"ii":'*:

::['i[;l#*.""]ilt,ill"';'1"Ji$[i1':'':r"*]"'T'J|;lm:n':x"ur
ilo* ","irijti;s 

and evaluation svstem that 't 
tt";'r"dl ".;;r"n""r,n.i, skills and

Youth groups are engaged in the data collection tn w'

creates jobs for them'

3. Establishmentof resionalknowledseplatformgn';'ll:?':f[Tff:l;:fJl1iff:l
knowledge as wet as policy coordination.am"ltffi'f;i""i"g'"#r"i,te that will

ln''-u'i"'r'"':"1::"Ti*:r:::1t'i::[il1#?ii[il;;i;;u""
assume the role of re' 

/itv: This component will cover the

::H?::lLl ;,::f:Hli::,:':tXiuil"'i'# flilil"':nil,J;'U,ffi l::

ui*tffi plili$tti}ffi i*'tr;H:fr ffi ;tmf*rxiPJ:ir'J:*h(!}|ilT".'"i, "r',.i;, 
qrur,tv t:11';'i^.;.* 

purchasins inputs;,(vJ.supporr

access to microiinance finance for {armers t *to]"r*i.#"".ir",i"ir 
and plant health

ro extension servrces including farmers traintng'^'ffJ;i,;; ;;"iut ,nd environmental

Efforts 10 increase productivity will take into con'

safeguards'

eLNISFD/17Dt B
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TheComponentWillfocusonthelanddevelopmentofthevaluechainincludinqsmallscale
irriqJ"" t","*s and land preparation and-clearance..lt will bring on board technologies

that will raise the current low ..ii. y"rO. under smallholder production systems' lmproved-

irrigation systems will aim at having at least two ric-e crops a year' with a third crop of

vegetables or legumes in U"t*""n ihem Additionally' this component will cover yiel&

enhancing technologies limproved seeds' fertilizers' and agro-chemicals) and extension

services. Also, soil fertility mapping will be conducted at the onset of the project to guide

fertilizers aPPlication.

Components B- Strengthening the Links to Markets: 
-This 

component will cover the cost

associated with the (D constructionlrehabilitation of 3 market facilities and the supply of

i*o ri*r.ror.ing uoits; (ii) construction/rehabilitation of storage and processing facilities

developmentincluding3storagebuildingsanditsdryingflools,rehabilitationofoneofthe
existing milling facitity, suppli ott pJrboiling machine.ahd 9 milling equipment; (iii)

"on=iru"tioVr"f,abilitation 
of 1S fm of rural roads ; (iv) Access to finance for 70 SMEs

Gor* & youth). The component is focusing on strengthening the farmers and offtakers

links to markets through providing access to post-harvest value chain facilities including

storage, processing and rural markets facili es 
.

ComponentC-FosteringEnablingPolicyandlnstittrtionalEnvironmentThecomponent
will provide support to (i) seeds reiearch, multiplication and certification entities including

SUnt, St'rtp and SLeSCA under the Ministry of Agriculture; (ii) capacity development

m.frOinq formation and strengthening of farmers groups' training of women and youth

groups ind conducting agrilulture ltudy tou.rs; (iii) lntroduction of advanced digital

solutions (hard and soitwaie) to provide ieal time information for farmers ott weather,

,"ri.rrir1i 
"";tsion 

and maiket; (iv; tr uased Monitoring and Evaluation (M&Q Systems

;il;i;;'il;'A6r.r.r"n""a database system. This subcomponent will also provide

=r-r*ni" ir.',;= aqri.rltrr. census to heip in creating acculalg and Sbund agriculture

ariru.t. to tr.iliiarte proper planning, siudies and informed decisions making'

ComponentD-ProjectlmplementationandCoordinationSupportTheprojectwillprovide
,.rorr"." for,managemgpt and coordination at loth national and regional. level'. The

support will cover the cost of the.(l) PIU salaries, v-ehicles, offices, furniture, equipment and

"p"iJi]"' iiil 
"q,nsultancy 

serviceifor the design &supervision of civilworks, audit, market

.iuav, ,oii iertiiiiy.study.and consultancy for ICT based M&E system; (iii) workshops and

iuq..nrt ."tiuities lnJtuOing startup workshop, annual M&E workshops, technical

or'"r..toppi"q and the operations of the National and Regional Steering committee (NSC &

RSC).
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Annex-ll SCHEDULES

Schedule-A

P of the Princi al Arnount

50,000
Amount USD

Number
1213112029I s0,0006/30/20302 50,00012t31/2030

3 50,0006/30 t20314 50,000
12131/2031

5 50,000
6130/20326 50.000
12t 31120327 50,000
6/30 /2033I 50,000
12t31/2033I 50 000
6t30/2034
12t31/2034

1.1 50,000
6t30/2035

12 50,000
1213112035IJ 50,000
6/30/2036

14 50,0001/2036
15 50,000

6/30 1203116 50,000
1213112037

11
6/30/2038

18 50,000
12131/2038'19

50,000
6t30/203920 50.000
1213112039

21 50,000
6/30 1204022
12t31/2040L5 50,000
6/3 o12041

24 50,000
121311204125 50,000
6t3012042

LO 50,000tllJ 112042
21 50,000

6t301 2043
28 50,000

1213112043
2S 50,000

6/30 t20M
30 50,000

1213112044
3.1 50,000

61301204532 50,000
12131/2045

50,000
613012046

34 50,000
1213112046

35 50,000
6t30/204736 50,000

112041
31 50,000

6/30/204838 50,000
1213112048

39 50,000
6t30/204940 2,000,000

40 6t30/2049

eLNlSF0/07201 I
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Schedule-B
of Service Fee

AmountDateNumber
5,5511A3112019.l

6,1686t30120202
6,',r 6812t31120203
6,1686t30120214
6,1681U31120215
6,1686/30120226
6,16812,31120227
6,168B
6,168I
6,r 6810
7 112/31120241t
7,7716t30/202512
7,77112/311202513
7 7712614
7,7711U3115
7,771'16

7 112131 o2717
7,7716/3012028'lo

7,7711U31t202819
1,7716/3012029
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USD MillionProject Financing Plan

TotalGoSLBADEAlsDB
IsDB

TotalGrantdISFD
loan

s Components

20.80l0'2"l 6630v.6.6060%'12 540.55'I1.99Raising Rice Productjon

3.920'645%'1.75
55%2.171.200.97

B
Strengthening the Links

to Markets
3.10o%0%100'63.100.302.80

-nabling PolicY and

lnstitutional
Environment

c

3.570"/"20'h0.7380%2.840.252.59

31.39SU

Project lmPlementation
and Coordination

5.,6

D

1.669.0820.650.302.0018.35 '1.54
Base cost 0.080.461 .001.00ical

0.650.65Price Conti
1.8210.0022.300.3020.00lotal
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lnstallment
Saler

and Productivity 

-

66%

I.l9

34.12
I

I

lu*

0.08l0.46 I
I

l**2.00



ANNEX-III FORM OF LEGAL OPINION OFTHE BORROWER'S CHIEF LEGAL AND/OR JUDICIAL

AUTHORITY

[TO BE PROVIDED ON THE LETTERHEAD

lslamic Development Bank

811 1 King Khalid St. Al Nuzlah Al Yamania Dist.

Unit No.1, Jeddah-2l€2
Kingdom of Saudi Arabia

Dear Sirs,

ln my capacity asthe chief legal and/or1udiiial authority of The Republic of Siena Leone , under

the powers vested in me under the laws of Tte Bepublic oJ Sierra Leone , I hereby certify that

this'document constitutes the Legal opinion issued in relation to Article4 of the Loan

Agreement dated J J 
-H 

(JJ-G) entered into betweeii The Republic of Sierra Leone

.id th. t"lr.i" Development Bank in its capacity as the administrator of the lslamic Solidarity

Fund for Development (the'BanK) (the'Loan Agreernenf) for financing the regional rice value

chain development program (the 'Projecf) in an amount not exceeding USD 2 million (United

States Dollars Two Million).

For the purpose of this Legal Opinion, I have examined,

(D the Loan Agreement

(it) the authorization to enter into and sign the Loan Agreement;

(iiD all laws, rules, regulations, orders, decrees and the like of Republic of Sierra

Leone; and

(iv) such other documents and inslruments as I deemed necessary'

Accordingly, I am of the opinion that the Loan Agreement signed for and on behalf of the

Republic of Sienq Leone bY #
(a) has been duly authorized, executed, delivered and ratified in accordance with

applicable governmental and/or legislative procedures;

(b) d.ties not violate any provision of the Constitution, any law, rule, regulation, order

br decree of the Republic of Siena Leone; and

(c) constitute iegal valid and binding obligations of the RepubliC of Sierra Leone

enforceablq against the the Bepublic of Sierra Leone in accordance with the

ierms and conditions stipulated in the said Agreement'

DONE at ffi on ) J --:lt (corresponding to J-J-c)-
Yours truly,
Signaturel Namel Designation
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