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THIS CONCESSION AGREEMENT (hereinafter referred :o as "this Agreement") is

made this z? acft\Bqp_ 2013

BETWEEN

(1) THE GOVERNI{ENT OF SIERRA LEONE (the "Conceding Authority") acting

by the HIHISTRY OF EINAI{CE AND ECONO'IIC DEVELOPMENT;

(2) NATTONAL COMISTSSTON FOR PRTVATTSATTON a statutory body established

by the National Commission Privatisation Act 2002, Act f,lo 12 of 2oo2 ("NcP");

(3) SIERRA LEONE PoRTS AUTHORITY a statutory body established by the Ports

Act 1964, Act No 56 of 1954 ("SLPA"); a1d

(4) PETRoIETTY LII.IITED, a joint stock company registered under the laws of

Sierra Leone with registration number CF 24A9/2071 having its prjicipal office at

25 Main Motor Road, Brookfields, Freetown, Sierra Leone (the "Company").

(A) The SLPA has certain rights and responsibilities regarding jetties under the Ports

Act 1964;

(B) The Conceding Authority, NCP and SLPA are desirous of promoting investment

and participatlon by the prlvate sector in the development of the Ports of

Freetown sierra Leone. consistent with, amongst others. the outcome of Sierra

Leone Conference on Development and Transformation, as well as the Sierra

Leone Lccal Content Policy as aporoved by the Cabinet of Siarra Leone in March

2012.

(c) On 20 April 2011 the Gcvernment of Sier.a Leone and Oryx Oil and Gas SA
('Oiyx") entered into the MemorandLrm of Understanding ("the MoU") regarding

the entering into cf a concession agreement between the Conceding Authority

and a company to be incorporated and registered in Sierra Leone by oryx for the

grant of a concession for the construction, development, operation and

maintenance of a new jetty to be built in the viciniay of the Klssy oil Jetty.

(D) The Company has been incorporated for the purpose of entering into this

Agreement.

(E) In accordance with the MoU an enqineering design study has been undert,ken

on behalf of Oryx which includes feasibility studies and design of basis

specifications in relation to the construction of the nelv Jetty.

(F) The purpose ot thls Agreement is to grant to the Company the right to design,

const.uct and operate a New letty at Kissy for the import, export and transit of

Hydrocarbons, Edible oils and bioethanol for twenty one (21) years under the

s
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(G)

terms and conditions set out in this Agreement. At the end of the concession

term (or upon termination of this Agreement, if earlier) the Compaoy is obliged

to transfer all its rights in the Concession Area, including the New letty, to the

Conceding Authority in accordance vrith this Agreement. An indicative
programme for the construction of the New Jetty is set out at Schedule 1 Part 2.

In conjunction with and for the purposes of the Agreement, the Parties have

agreed to enter into thls Agreement for the Company to obtain the right to lease

and use the Concdsilon Area and the right to perform the Project-

IT IS AGREED as follows:

1

1.1 Definitions

In this Agreement, unless the subject or context othenYise requires, the

following definitions shall apply:

'Affiliate" in relation to any person or Party means any Holding Company or

Subsidiary of that person or any Subsidiary of such Holding ComPany;

'Agreement' means thls Concession Agreement (including all Schedules

attached hereto), as amended or supplemented from tlme to time in accordance

with Clause 2O.4 (Variations in Wn ngli

"Applicable Permits'means the Permits llsted in Part 1 of Schedule 4;

"Applicable Regulations" means all laws, decrees rules, administrative

circulars and regulations of the Country applicable to the Concession Area

including the New Jetty, all operations and services at the New Jetty, whether

applicable at the time of execution of this Agreement or at any time durlng the

Concessior Period, whether of the SLPA, the Sierra Leone Maritime

Adminlstratlon established under the Slerra Leone Maritlme Admlnistration Act

2ooo CsLltlA') or of munlcipal, natronal or regional origin, statutory bodles, or

by application of any international treaty or convention to which the Country is a

party cr whlch is binding oo it;

'Approvals' means all approvals, permits, licenses or consents, includlng

emptoyment permits for foreign employees, whlch may be required from any

Government Authorlty and/or statutory bodles ln connection with the due

perforrnance of any cov€nant or obligatlon hereunder;

DEFINITIONS AND INTERPRETATION
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'Authority LiabalitY' has U1e meaniog given in clause 7'5'l (Authoity

Liabililyli

'8est Endeavours" means:

i) the issuance of executive orders from the President of the Country as may

be reasonably required;

ii) the issuance of such directives from responsible Government Authorlties as

may be reasonably required; and

iii) taking all practicable actlons as may be required;

'Bioethanol Range" rlleans:

(a) o metric tonnes to 64.000 metric tonnes inclusive; multiPlled by

(b) the quotient of A and B, where A is the number of days in the relevant

calculation Year and B ls the number of days ln the calendar year in which

the beginning of such Calculation Year falls;

"Calculation Year' has the meaning given in Clause 2'4 (Concession Fee -
Flnancial Obllgatlons of the Companyti

'code ot operataons' means the applicable rules for the operatlon of the New

letty, such ruhs to lnter atla regulate the relations between the Company and

users of the l.lew letty lvhlch shall include rules regulating the tssues set out at

Schedule 7;

'commencement Date' means the date of the ratification of the concession

Aqreement by the Parliament of Sierra Leone;

'company" means Petrojetty Llmited (as described above) its successors and

permitted assignees;

'company Event of Default" means an event as i'escribed in clause 15'1

(Termination by the Concedtng Authority for Company Event of Defauft) or in

Clause 17-l (Limitation of Liabilitv in respect of the CompanY))

"completlon' means Handover of the Development Works;

'cooc€ptual Desagn' is the preliminary study of the New letty based on the

Design Criteria;

"concessioo Area" means the area of land and sea as defined on the plan

attached hereto in schedute l Part 1, including any building, flxture, installation

and non movable assets in such area;

7



oconcession Araa Leasc'means a lease to be granted or granted by the

conceClng Authorlty to the Company in the form or substantially in the form set

out ln Schedule 5;

"conccssion Fee' means the fee to be paid by the Company to the Conceding

Authority in accordance with Clause 2'4'9;

'Concession Pe.rigd' means the period set out in Clause 2'3 (Concesslon

Period\i

'Concession Rights' means the rlghts granted to the Company under

Clause 2.1 (Grant of the Concession Rights)i

*Concedlng Authorlty Event of Default. means an event described ln

Clause 15.2 (Termination by the Company for Concedlng Authority Event of

Default) or in Clause 17 '2 (Ltmitation of Lbbitity in rcspect of Conceding

Authorit[, SLPA and NCP)i

"Country" means the Republic of sierra Leone;

.DateofoperationofthGNewf€tty,meanstheearlierof(a)thedateon
which the Rrst commer€ial vessel berths at the New letty for the purpose of the

*0"*, .*Ot" or transit of Hydrocarbons' Edible Oils or bioethanol; and (b) the

daie falling 3 months from the date of Handovet;

'Delay Event" means:

(a) any matter that would entitle the Works Ccntractor to an extension of time

under the Works Contract; or

(b) any delay to the Development Works caused by the Concedinq Authority or

=rrO't,,,r,.nu'breachoftheirobligationsufldertJlisAgreement:

'Design Criteria' means the technical criteria for the design of the

Development works set out in a;d an outline description of the structures to be

constructed and the ancillary and infrastructure works to be carried out on the

Concession Area set out at Schedule 10;

*Detaued Design' is the des'gn of the main components of the New letty

including the berthing structure'-tht 9'n9*"y' the piping systeq' the off{oacing

system, the electricity and control tittem and the fire flghting system and the

elaboration of all necessary documents requirec to build the New letty Including

the final calculatlon notes, construction drawings' the list of requlred equipment

and specifications of quality control;

a



"Development Works. ,neans the design and construcflon of the New Jetty andinstallation of op€rational equtpment ,r,n. a.*"*i.^ l*i 
"ro all associatedancillary and infrastructure works, for the ,r.rr;;;;;;;;;;"*,

;}"J:H' 
'usD' and "$' means the tawrur currency of the united states or

"Edible Oirs,, mean a sul
manufactured for.human 

"on::t'n::' 
other than a dairy product, that is

uses wholly or in part r.o(n u rtu-ot'on' 
energy generation or any other use orat or oil, including but not limited to palm oil;

"Effective Date" means the date. on which all conditions precedent specified inClause 4.4 (Conditions precedent) have been *,,rfi"o .. 
.\il*"d 

in accordancewith Clause 4.4.3 (Waiver of Conditions prccedent)l

"Environment,, means all, or any, of the following;

(a) the air (includinq. without limitation, the air within natural or man.madestructures whether above or below ground);

(b) water (includtng, without limitation, territortal, coastal and inland h,aters,ground and surface y/ater and water in drains and sewers);

(c) land (incruding, without ririritation, surface and sub-surface sor and landunder water); and

(d) flora, fauna, and natural habitats;

'Envlronmental Hazard. m
chemicar cootamrn",,on, ,pirr."iJ' ,."^'rui";;",.:;,,,1"T:"':;.r*Ir-."",T:;
environrnental hazards;

"Environmentat Laws,, means al, Applicable Regulations from time to timesubsisting io force which have
. Environmenr andlor the 0.",.*,i"' "?,i""#:il.T:i.:1"",::*':#J:ii;respect of Harm;

"Envrfonmental Licence,, means the licence lsslled or to be issued (as thecase may be) by the Environmer
Envr ronmenr protection 

^r."t [::rTr';:,fffi . :ijn.":ffi;::,,,lHrl:
assessment;

"Environmental Matter,, has the meaning given in Clause 7,6.1;

'Existing tetty,, means the existing oiljetty and jetty area at Kissy, including allbuildings, fixtures, installations and non moveabte assets thereon and thereinand dolphins for berthing purposes;

9



2 suf,icient operating personner are avairabre and are adequateryexperlenced and trained to operate the equipment anO mactrinery in ttreConcession Area properly, efficiel
specifications issued by ;" ;;::::"I."j:T"n i.fl,# :;,::#;ff;to eniergency conditionS;

Preventive, routine and non-routinc mai6ran-^-^ --,performed on a basis an"a a."uto"'n" 
maintenance and repairs are

ope rat ro n d u rins the .on""r,.n i"tioo" :::.:" :}iil:: ffi il1 :j;experienced personnel uulising proper equipment, tools, and proceclures;

All Applicab,e Regulations are applied by the Company;

"Government Authority" means any ministry, department, agency,directorate, public authority (or su6d,u,",on" ,n*"a0. O"O, 
". other pe.sonh-aving jurlsdicHon in the country, whether municipaf. n"tionuf ir regionat, witfrrespect to the Company or the project;

4

10

'Flnance Documents,, means all agreements and instruments to which theCompany is a party relating to the.Jinaocing or reftnancing (by way of debt orequity) of any of the Development works or any of ,o .*."i",", or to manageany financial risk, including any Secu.ity for any of ,n. Orr.l", indebtednesscreated thereunder or any guarantee or indemnity n,run i, u-n, third pady inrespect of any such financial indebtedness;

"Force l.lajeure,, means any of,the events referred to in Clause 74 (ForceMajeure and Llnfotebeen Change of Circumstancey

"Good and prudent practice, means the standards, practices, rnethods andprocedures and that degree of ski , care, aifig"nc.. plrd;; foresight andoperating practice which would rr
sk i,ed a nd experiencecr ; ;; ; ":il;#ffi ,:f :.rf;ff #fi ffil,r::iengaged in the same type oF undertaking unoer tliJ ,;;. or simitarcircurnslrn.u" to the project and performing 

", *,o 
"orn],,# in accordancewith the terms of this Agreement (provided tfrat for ttr" aJo-ialnle of aouOt thestandard so expected shall not be reduced a an" .r,.* inrrJ orr_"tun.".were contrlbuted to by the act!

reasonable and prudent). wi,ht 
ot omission of that person which were not

prudenr practice "-i ;.,,;";;f"fiT ::, T:,,!,iffi"i::,ffi?,::::."11:
steps to ensure that:

1- Adequate materlals, resources and suOplies, are available to meet theneeds of the operation of the project ,"0". 
".r.r- lrnditions andreasonably anticipated abnormal conditions;

3.



"Handback Asset,, means th
moveable assets of the co-runrt .::"d'lnt' frxtures' installations and non-
on tne Hanoau.* 

-o;;;';;ll::t:in the concession Area (and re,ated rishts)
under cra use ;r,.: t-;;:,; ;:':o;; ;; 

be returned to the co ncedine eutno,ity

"Handback Date' means the rast day of the concession periocr;
'Handover" means the."*ol"jr,:: of the Devetopmeot works by the worksLontractor in accordance with the Works Contract;

"Handover Certificate. mean!
the works a*,-.i"ll-, :';=#-tl" 

certiricate to be issued bv rhe company to
lvorks Contract; 

._-_. _,, -v,,,p,etion of the Developmeot Works pursuant to the

"Harm- rneans harm to the Er
without limitation) n".,.n ai#'''t"tment 

and for the avoidance of doubt (but
with the ecological systems o, 

n::':n of living organisms or other interfereoce
in cr udes orencJ c; ,# ;;;r":,-J,':" :::: j:ilff n",lrr.lr5r,* 

*, i ji

-Iil,:" 
Company.. mgan5, in retation to a company or corDorat.company or corporation in respect of which n ,, 

" lrol,Jnr, 
ru' dr.ion, any other

"Hydrocarbgn5- means qasolin
orl, kerosene and Jet A-1, riori,,u'-l:uTl" 

Motor spirit ("PMS"), gas oit. fuel
crude oir and ur, ";;. ;";-i.'"t 

petroleum gases ("LPG'), bitu
r proauct cont-arnrns : ;u;#; :;'"",T,", 

*n"""',
"fnsolvency" includes the cor
obtainins 

"; *o;;-;';;;;rtmencement 
ofa lesal process for the purposes or

',",.ffi 
f II.Tffi jii,+,J[.#,:,#,::TiJ,.:[T jT".:#jt:

tn" p."".ri"tion o7il ,on#11 
or vacated within ten (10) working Days or

to any of ar," t".*.,^n1-.'li' 
r or the passing of a resolution for or with a vjew

Regulauons) n"r. "aii"r-.*11 
act or event occurs which (under Applicabte

perodrordischarr,,n,","r"n-,l,lln:H:*T";ffi :;,::::::f HT-*iil:shalJ be construed accordingly;

"lnvestors. means the persons.listed in Schedule 2 and each other personwhich shatr subscribe fotrowino th€ date of rhis ;;;;;,; shares of thecompaoy (or shall have provia-ed debt fina*" *n,.fo .r.r",aili" into ,r,are, orthe Company at the option of th
and permitted assignees; 

re company) from time to time, their successors

"Lenders- means eny provlder,. assignee or transferee of debt finance to the
::Iiil: [;,l"t;"rl 

to' or which mav be used 
', -"""],.1"-"*on, the project

"Leones- means the lawFul currency of the Country;

1l



"Leonoil Company Limlted" is a private limited liabillty company registered

under The Companies Act Chapter 249 of the Laws of Sierra Leone 1960 with its

registered ollice at 4 LiverPool Street, Freetown;

"Lenders Dlr€ct Agreement' means an agreement befween the Conceding

Authority, SLPA (lf required by the Lenders), the Company and any Lenders

substantially in the form apPended at Schedule 9 and incorPorating any changes

required by the Lenders and agreed by the Parties;

"Manual" means a manual for the inspection and maintenance of the Concession

Area which shall include procedures on the matters set out at Schedule 6 so as

to meet all Applicable Regulations relating to the safe operation of the New letty'

'Materials' means all materials and movable equlpment belonging to the

Company and situated in the concession Area at the relevant time and required

to carry out its obllgations under thls Agreement;

"New letty' means the jetty to be designed, constructed, oPerated and

malntalned in the Concession Area (including all mooring points, moorings'

walkways, bollards, iadders, plant, equipment and pipelines in connection with

the Jetty) by the Company pursuant to this Agreement;

"New York convention' means the Convention on the Recognltion and

Enforcement of Foreign Arbitral Awards, which came into force on 7 June 1959;

"Notlce of fntention to Terminate" means a notlce issued in accordance with

Clause 15,3 (Notlce of Intention to Terminafe), subject to the terms of any

Lenders Direct Agreement;

"Notice of Termlnation" means a notice assued in accordance with

Clause 1.5.4 (Notice of Termination)i

'Party" means the conceding Authority and/or SLPA andlor the company

andlor the NCP as aPPlicable;

'Petroleone (SL) Limited" a private liability company reglstered under the

Companles Act Chapter 249 of the Laws of sierra Leone 1960 wlth its registered

offlce at 4 Liverpool Street, Freetown, Sierra Leone;

"Port of Freetown" shall have the meaning given to it i8 the Ports Act 1964;

"Proiect" means the deslgn, construction, operation, maintenance aod

regulatlon of the use of the New letty in the Concesslon Area, together with any

offices, storage faclllties, workshops and accommodatlon ancillary thereto and

dolphins and other installations required for the berthing and unloading of

vessels, for the purpose of the lmport, export and transit of, Subject to the

Conceptual Design, some or all Hydrocarbons, Edible Oils and bioethanol to'

L2



from and within the Concession Area during the Concession Period and the

Company's busaness, and all activities ancillary thereto, including the connection

within the Concession Area of one or more plpelines from tetminals for the

supply of some or all Hydrocarbons, Edible Oils and bioethanol;

"Project Documents" means all agrcements entered into by the Company in

relation to the Project, not being a Finance Documenu

"Quallfled Engineer" means such appropriately qualified and experlenced

engineer to be appointed by the SLPA pursuant to Clause 3.4'1 (APpolntment of
a Qualified Engineer);

"Rights of way' rneans rights of passage over or under, and of access and

egress to and from, the Concession Area (and each part or Parts thereoo from

land and sea, the public highway, the location of relevant utllities which are

reasonable for the Company to access, for the purposes of any part of the

Project, iocluding for the purPose of constructing, operating and maintaining the

New letty. the supply of tlydrocarbons, Edible Oils aqd bioethanol to or from

terminals to and from the New Jetty and, insofar as applicable, the Existinq letty

for the purpose of the Company exercising its rigDts under this Agreement;

'SecuratY" means:

(a) any mortgage, charge, pledge, llen, hypothecation, assignment by way

of security, trust, arrangement for the purpose of providing security or

other security lnterest of any kind in any jurisdlction; and

(b) any proprietary interest over an asset, or any contractual arrangement

in relation to an asset, in each case created in relation to financial

indebtedness and \.rhich has the sarne commercial etfed as if security

had been created over lt;

"Subsidiary" means:

(a) any comPany in

indirectly):
respect of which another company (directly or

(i) holds a maiority of the voting rights;

(ii) is a member of and has the right to appoint or remove a

majority of its board; or

(lil) ls a member of and (under an agreement with other

members) controls alone a majority of the voting rights ln it;

and
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(b) any company which v

;H",.*".'**0"^.;Ti1.1"n:i:i:ff I,:J,:J,ff ?:J:,';:i:
bi,t on the basis that a person shall be treated as a member of a ishares in that cornpany are hetd by that person,s "";;;; ";;#Iffil;:lacting on that person,s behalf;

"Tax" includes all present and f
levies, customs duties, excis( 

e taxes' charges' charges. imposts, duties,

whatsoever, o,. 
"ny 

o.no,*'i;i;"lT[liff ,#"#$],:,i"T "::,"r";flipayable on account of or as secul
w h omsoever u n o *t u."*. iJ;::i:',I#j Hi::".::,H;r:r,il TI::fftogether with any penarties, additions, nn.". .r..t 

".g";'o. i,i,u."ra ..,",,nnthereto and Taxes and Taxation shalt be construed u._"*.nir, 
"

"Tier 1 Range,, means:

0 metric tonnes to 200,000 metric tonnes Inchlsive; multiptied by
the quotient of A and B, where A is the oumber of days in the rerevantcalcutation year and B is the number of days in the ."lunJrr'v""1 in *ni.nthe beglnning of such Calculation year fallsi

(a)

(b)

"Tier 2 Range" means,

(a)

(b)

200/001 metric tonnes to 349,999 metric tonnes inctusive; muttiplied by

the quoflent of A and B, whe!'e A is the number of days in the relevantCalcuiation year aod I is the number of days io the cale;da; ye;; in whichthe beginnlng of such Calculation year falts;

'Tier 3 Range" means:

(a) 35O,OOO metric tonnes or more; muttiptied by
(b) the quotient of A and B, lvhere A is the number of days in the retevaotCalculation year and B is the number of days in the calendar year in wtrictrthe beginning of such Calculation yedr falls;

'Treaty State. means a Jurisdiction having a double taxation agreement (a'Treaty") with the Republic of Sierra Leone;

'Unforeseeable,, rneans not
deveroper by rhe commenceme",;:::l"o'' 

foreseeable bv an experienced

\
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il

'Utilities- means publically owned companies provldlng watef, sewerage'

electricity, gas and telecomrnunications;

"washington conventlon" means the Convention on the Settlement of

Investment Disputes between States and Nationals of other States' which came

into force on 14 October 1966;

ng DaY"
than a Saturday or a Sunday) on which

banks in the Country
for business;

'works contract" means

between the ComPanY and

the contr.ct(s) entered into or to be entered lnto

il ;:;;ttctor(s) tor the Perrormance or the

DeveloPment Works;

.workscontracto".1":1-:::ff l,".:t3""'"::"fi1.T:""i:::::l.ti""l:
companv as contractor(s). to-:":H;;;; 

;;rted assrenees.
of the Works Contract(s)' thelr st

tnterpretatlon

1.2.1 The Parties have partlcigated jointly in the negctllt'lt: "rld 
drafting of

this Agreement' '" 
t*'"'""i "" 

ambiguity or question of intent or

interpretation "n*t' 
;o";;;;*t 'n1" 

o" t:l-tT* as ir drafted

johtly by the t"o'* #""'**mpticn or burden of pmof shall arise

favouring o. ui"touour'i'n-s u-n, ,"ra, l, virtue of the authorshlp of any

of the provisions of thls Agreement'

1.2.2 The headings of Clauses to this Agreement and the table of contents

are inserted ror. ton'"-"]lnt" or reference o"ly and shall not in any way

aiect tne interpretation of this Agreement'

7.2.3 A person includes any individual' company' corporatlon'

unincorporated ""od'tt"n- 
o' O*y (lncluding a partnershlp' trust' 

'oint
venture or tonto"li nottmment state' ag'er-cy-' organisatlon or

otherentltywheth".o,noinu,.ngseparatelegalpersonallty.

1.2.4 References to any Party or person referred to in this Agreement include

references to its t"tf""t''"'"o""ors and permifted assign€es'

1.2.5 The words 'include'' *includes" and 'lncludlng' shall at all times be

construedasiffollowedbythewords.withoutlimitatlon".

1.2.6 References to days' weeks' months and yeats are references to days'

weeks, months and years of the Gregorian calendar'

7-2
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t-2.7 wherever in the Agreement it is stated that consent or approval shall

not be unreasonably withheld, such consent or approval shall also not

be unreasonably delayed,

1.2.8 Reference to a provislon of law is, unless otherwlse stated, a reference

to a provlslon of law of the Couotry and is a reference to that provision

as extended, applled, amended or re-enacted and includes any sub-

ordinate leglslation.

1.2.9 A reference to a document is to that document as amended or varled

from time to tlme in accordance with the provisions of this Agreement

or that document.

r.2.10 A reference to a Clause. Sub-Clause, Schedule or Appendix is a

reference to a clause, sub-clause, schedule or appendix to this

Agreement.

1-2.11 A reference lmporting the singular shalt include the plural and vlce

versa and any reference imPortlng a gender shall include the other

gender.

RTGHTS AND OBLTGATIO'{S OF THE COTPANY

Grant ot the Concession Rights

2.1.L Subject to and in accordance with the terms and conditions of this

Agreement, the Conceding Authority and SLPA grant the exclusive

right, licence and authority to carry out the Proiect' For the avoidance

oi aoubt the grant of the conqession Rights to the company pursuant

to this Clause 2.1 (Gmnt ot the Co}cession R'ghts) shall not lnclude an

exclusive rlght to make connections to the termlnals outslde of the

Concession Area for the supply of Hydrocarbons' Edible Oils or

bioethanol'

Rights and obtigations ot the comPany

2.2.L General Rights and obllgatlons ot the Company

FromtheEffectiveDatethetermsofthisAgreementshsllobligethe
ComPanY to:

2-Z.l.l

2.

11

2.2

2.2-t.2

design and construct the New letty in accordance with the

terms of thls Agreement;

upon completlon of the New letty, manage' operate and

maintain the New Jetty and regulate the use thereof by

16



third parties during. the C-oncession perlod in accordancewith the terms of this Agreement.;

2.2.1.3 levy. demand and c
riabre to pay .r.n :l'^"-o::'-1*ed 

user rees from persons

company *", J".i'.'.I #'[r.i[:J::, ty,i i:,T:New Jetty iF the required fees are oot paid an;;;rdance
with the terms of this Agreement;

2.2.7.4 perform and fulfil all the Company,s obltgations under thisAgreement;

2.2.1.5 proceed with aU the

. obrisations ,"0..,n,i1i?1",Lil:t"T*" to carrv out its

2.2-7.6 compty with all Applicabte Regulations.

Technlcal Obligafions of the Company

The Company under.rakes in accordance with Good and prudenr
Practice to:

2.2.2.1

2-2.2.2

carry out the Oevelopment Works;

provide access to empioyees of SLPA to enable them toexercise the SLpA's obliE3tions as required Uy taw orexercise the SLpAt riqhts in accordance with thisAgreement;

2,2.2.3 property operate and maintain the infrastructure
equipment installed io the Concession Area in accorda
with thts Agreement;

and

oce

2.2.2.4

2.2.2-5

2.2.2-6

co-operdte wlth the Customs and Excise Department ofthe Country in the exercise of thelr statutory duties; and

apply for, at lts own cost and in accordance withApplicable Regulations, the Applicable permits and use
reasonable endeavours in obtaining them; and

provide all reasonable assistance to the Conceding
Authority, and provide in a timely manner all information
requested by the Conceding Authority which is required toenable lt to comply with its obligations pursuant to Clause
4.4.L.7;
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2,2.3 conceding Authority Access to Concession Area.

Subject to the Conceding Authority complying and, insofar the same is

carried out by SLPA on its behalf. SLPA complying lYith the provlsions

of Clause 3.1.2, the Company shall permlt the Conceding Authority, or

SLPA on lts behall to enter and inspect the Concesslon Area for the
purpose of verlfylng the Company! compliance with thls Agreement.

The Conceding Authority shall provide the Company with not less than

five (5) Working Days' notice of the time and date of any such

inspection and the names of the relevant personnel that will be

carrying out any such insPection.

2.2.4 In the event that the Company fails to comply with any of its

obllgations under this Clause 2.2 (Rights and Obligations of the

Company), the Conceding Authority or SLPA may notify the company

of the breach and require that such breach is remedied.

conc€ssion Perlod

Subject to the terminatlon provisions of thls Agreement, the Concession Period

shalt be for twenty one (21) years as fiom the Effective Date'

Concessaon Fee ' Financlal Obllgatlo'E of the company

2.4.7 In consideratlon of the grantlng of the Concesslon Riqhts the

Company shall pay to the Conceding Authority a concession Fee

for each Year commencing on:

2,4.1.7 for the first year' the Date of Operation of the New Jettv

and ending on 3loecember of such year;

2.4'L.2foreachsubsequentyearunulthelastyear,eachcalendar
year; and

2.4.L.3 for the last year, commencing on 1 January of such year

and endinq on the Handback Date o!'' if earlier' the date on

which this Agreement terminates'

(in each case speciffed ln claus€s 2'4'1'1' 2'4'l'2 and 2'4'!'3' a

"Calculatlon Year')'

2.4.2 The Concession Fee shall be calculated for:

2.3

2.4

2.4.2.L each metric tonne of Hydrocarbons (excluding crude oil)

imported through the New letty and not being for re-

export, in accordance wia5 Clause 2'4'3 (Concession Fee

for Hydrocarbons (excluding crude oil) imported through
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the New letty and not being for re-export) (as adjusted, if
necessary, in accordance with Clause 2:4,3.4);

2,4.2.2 each metrlc tonne of bioethancl exportei through the New

Jetty and not beang tra,rslt or re-expo,t proCuct, in

accordance $rith Clause 2.4.4 (Con:essioa fee for the

export of bioethanol through the New letty {|.ct being

transit or re-export protiuct)r,

).q.Z.l each metrlc tonne of Edible Oils '.excludiog bioethanol)

exported (not being transit or re-e'(port product) through

the New Jetty or imported (no;. be'ng for re-export)

through the New letty, ln accorCance wlth Clause 2'4'5

(Concession Fee for the expoft :not belng transit or re-

export ptoduct) or tmpott (not beine for rc-export) of

Edible Otts (excluding bioethanot) thrcuqh the New )ery\i
and

2.4.2,4 each met.ic tonnsr of crudc oil exported or imported

throuqh the New -',ettv, ln i''ccordilnce wlth clause 2'4'6

(Coocession Fee for the erPort or imPort of crude oil

througn the New letty)'

2.4.3 concesslon Fee frrr xydrocart'ons /'excluding crude oll)

lmPorted through. th'e New retty and ri ot being tor re-export

2.4.3.1 The coa.ession Fee ior HydrocarEons (excluding crude oil)

imPorted filrough the New Jett'/ anc not being for re-

expot 1or each C.3lculatlon Yea'shall be an amount (in

USD) ror each |" levic tonne t'h'lt is calculated using the

."" .,.r,, O"r*" "ge 
(as sPscifled in the table below) of the

;: 
".;;;; 

,""" fle perr'ritted under clause s (Fees for'

,:ommercial l;ervices) per metric tonne for lmports of

""rdat*rb"" 
.- ,aoorted through the New JettY and nct

being for re -export.


