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CREDIT NUMBER 6IO7.SL

(Additional Financing for the Revitalizing Education Development

between

REPUBLIC OF SIERRA LEONE

and

INTERNATIONAL DE!'ELOPMENT ASSOCIATION

Financing Agreement
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CREDIT NUMBER 6IO7-SL

FINANCING AGREEMf,N*T

ACREEMENT dAtcd i-T U l-:-1 2017, entered into
between the REPUBLIC OF SIERRA LEONE ("Recipient") and the INTERNATIONAL
DEVELOPMENT ASSOCIATION ("Association") for the purpose of providing
additional financing for activities related to the Original Proj ect (as defined in the Appendix
to this Agreement). The Recipient and the Association hereby agree as follows:

ARTICLE I - GENERAL CONDITIONS; DEFINITIONS

l.0l. The General Conditions (as defined in the Appendix to this Agreement) constitute
an integml part ofthis Agreement.
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1.02. Unless the context requires otherwise, the capitalized terms used in this Agreement
have the meanings ascribed to them in the General Conditions or in the Appendix
to this Agreement.

ARTICLE II - FINANCING

2.0t. The Association agrees to extend to the Recipient, on the terms and conditions set
forth or referred to in this Agreement, a credit in an amount equivalent to seven
million three hundred thousand Special Drawing fughts (SDR 7,300,000)
(variously, "Credit" and "Finalcing"), to assist in financing the project described
in Schedule I to this Agreement ("Project').

The Recipient may withdraw the proceeds of the Financing in accordance with
Section lV of Schedule 2 to this Agreement.

2.03. The Maximum Commitment Charge Rate payable by the Recipient on the
Unwithdrawn Financing Balance shall be one-halfofone percent (l/2 of lo/o) per
annum.

2.04. The Service Charge payable by the Recipient on the Withdra\Mn Credit Balance
shall be equal to three-fourths ofone percent (3/4 of I %) per annum.

The Payment Dates are Februaryl5 and August 15 in each year.

The principal amount of the Credit shall be repaid in accordance with the
repayment schedule set forth in Schedule 3 to this Agreement.

The Payment Currency is Dollar.
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ARTICLE III - PROJECT

3.0t. The Recipient declares its commitment to the objectives ofthe Pmject. To this end,
the Recipient shall carry out the Project tkough MEST in accordance with the
provisions of Article [V ofthe General Conditions.

3.02. Without limitation upon the provisions of Section 3.01 of this Agreement, and
except as the Recipient and the Association shall otherwise agree, the Recipient
shall ensure that the Project is carried out in accordance with the provisions of
Schedule 2 to this Agreement.

ARTICLE lV - EFFECTI!'ENESS; TERIVIINATION

4.01. The Additional Condition of Effectiveness is that the Project Implementation
th rcctrs4_!.8.1 qt Slhedrlle 2 to this

Agreement.

4.07. fie Effectiveness Deadline is the date ninety (90) days after the date of this
Agreemenl.

4.03. For purposes of Section 8.05(b) ofthe General Conditions, the date on which the
obligations ofthe Recipient under this Agreement (other than those providing for
payment obligations) shall terminate is twenty (20) years after the date of this
Agreement.

ARTICLE V - REPRESENTATIVE; ADDRESSES

5.01.

5.02.

The Recipient's Representative is its minister responsible for finance.

The Recipient's Address is:

Ministry of Finance and Economic Development
Treasury Building
George Str€et
Freetown, Sierra Leone

Facsimile: 23222229060

5.03. The Association's Address is:

International Development Association
l8l8 H Street, N.W.
Washington, D.C. 20433
United States of America
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Telex:

248423 (MCr)

J

Facsimile:

I -202477 -639t

AGREED At RCETD L\ T'] , SIAARA 16NT9 AS Of thc
day and year first above written.

REPUBLIC OF SIERRA LEONE

B1'

Authorized Representative

Name: FteltoDu L. lq4n(6.*,o

Title: tttlt;fCL

INTERNATIONAL DEVELOPMENT ASSOCIATION

By'

Authorized Representative

? sg/1-{L
Name

Title:
UqtuNJ{ l4&vrt60L
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SCHEDULE I

Project Description

The objective of the Project is to improve the leaming environment in targeted
schools and establish systems for monitoring ofeducation interventions and outcomes.

The Project consists ofthe following parts:

Part L lmproving the Learning Environment and OpDortunities in Tarqeted Areas

(a) (i) Provision ofadditional rounds ofPerformance-Based School Grants to Eligible
Schools supported by the Original Project against the achievement ofperformance
indicators; (ii) Provision of technical advisory sewices and training for the
v4Ldatio! ardjroorrtoring ofthe a!,hlEtrqnrcnt agllinst raid perforuaaeejldieatarsj.
and (iii) Expansion of Performance-Based School Grants to Eligible Schools not
suppofied by the Original Project.

(b) Operationalizing and strengthening the capacity of the Teaching Service
Commission for delivery of its statutory mandate, all through the provision of
technical advisory services, training, operating costs and acquisition of goods for
the purpose.

Establishing robust school data collection and analysis systems, in particular,
carD/ing out ofan annual school census.

Proiect Mauagement and Supervision

Strengthening the capacity ofMEST for day to day implementation, coordination
and management of Project activities (including procurement, financial
management, environmental aad social safeguards, supervision and reporting
aspects) and results, all through the provision of technical advisory services,
training, operating costs and acquisition ofgoods for the purpose.

Part 3.
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Part 2. Strensthen Education Service Deliyery


